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AMEMBASSY OKYO 

CONEIDENTIAL TAIPEI 7492 

1. PRESIDENT CHINESE PETROLEUM CORP STATES CPC DOES NOT 
HAVE ANY SURPLUS OP LIGHTER PETROLEUM DISTILLATE PUELS AND 
DOES NOT EXPECT ANY IN NEAR FUTURE. 

2. IN PAST CPC HAS TRADED CERTAIN DISTILLATE PUELS FOR 
CRUDE PROM SEVERAL SMALLER US PIRMS. CPC BELIEVES 
DISTILLATES IN TURN SHIPPED TO JAPAN. US FIRMS NOW UNABLE 
PROVIDE CRUDE IN EXCHANGE POR DISTILLATES. 

3. IP DEPARTMENT WISHES, AND CAN ARRANGE POR THE SUPPLY 
OP CRUDE TO CPC, EMBASSY WILL APPROACH CPC TO ASCERTAIN 
THEIR POSSIBLE INTEREST IN REPINING DISTILLATES POR 
SUBSEQUENT SALE TO CAMBODIA AND SOUTH VIETNAM. 
MCCONAUGHY 
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